


Analysis by county

The 2015 state average for all qualities of land,
estimated at $7,633 per acre, was a decrease of $310
per acre (3.9 percent) from 2014. Scott County again
reported the highest value at $10,918 per acre. Clayton
and Allamakee Counties had the highest percentage
increase (2.9 percent), and Clayton County had the
highest dollar increase ($203 per acre).

The lowest value per acre in the state was again report-
ed by Decatur County, at $3,514 per acre. The largest
dollar decrease ($784 per acre) was reported by Black
Hawk County. The highest percentage decrease (8.6
percent) was reported by Mitchell and Floyd Counties.

Analysis by quality of land

Low-quality land in the state averaged $4,834 per
acre and showed a 0.9 percent ($44) decrease
compared to 2014 values. Medium-quality land
averaged $7,127 per acre and showed a 3.2 percent
($232) decrease. High-quality land averaged $9,364
per acre and showed a decrease of 5 percent ($490)
per acre when compared to 2014 values.

New this year, the respondents were asked to
provide estimated average CSR and CSR2 for high,
medium and low quality land in their county, which

is 83, 71, and 59 points for the state average CSR2 for
each land quality class.

Analysis by crop reporting district

The northwest district again reported the highest
land value average, $9,685 per acre, an increase

of 0.7 percent from 2014 values. The north central
district reported the largest percentage decrease in
values, down 6.7 percent. Low-quality farmland in the
southwestern district showed a gain of 5.4 percent
from last year.
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Figure 2. 2015 and 2014 lowa land values (in 2015 US dollars)
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Land buyers

The majority of farmland sales, 76 percent, were to
existing farmers, individual and institutional investors
each represented 16 and 4 percent of sales, and new
farmers represented 3 percent of sales.

Over half (60 percent) of the respondents reported
lower sales in 2015 relative to 2014. On the other end
of the spectrum, just 10 percent reported more sales
and 30 percent reported the same level of sales in
2014 relative to 2013.

Future land values

The results of the 2015 survey are not surprising. The 3.9
percent decline may seem less than what many people
speculated, but it does not seem to be out of line due to
a mix of factors, including substantial cash accumulated
by farmers over the past few years, the expectation of
the decline in crop and land markets, robust livestock
returns, and strong recreational demand.

With stagnant commodity prices, declining farm
income forecast, a slowing Chinese economy, and

a potential increase in interest rates, the lowa
farmland market appears to have peaked for the
foreseeable future and seems to be continuing
drifting sideways to slightly lower; however, it most
likely will be an orderly adjustment as opposed

to a sudden bubble burst. Over 75 percent of
respondents thought land values in their territory
would continue to decline next year, but the decline
would be less than 10 percent.

For additional information on the survey and on
surveys from prior years, visit the newly developed
lowa Farmland Value Portal at http://www.card.
jastate.edu/farmland.

Flgure 3. 2015 land values by crop reporting district (in 2015 US dollars)

State average
$9,364 $7,127 $4,834
$7,633
Down -3.9%

$7460  $5242
$7,861

$9,575

$11,229 $8,834  $6,252 $8976 $7,352 5372
$7,962

$9,685

0.7% Down  -6.7%

$10,289  $7,934

$9.684  $7,581
$8,061

-a%

$5,082

$10,087  $7,758
$8,505

Down 6%

\

$5,292

45,366

Down

Estimates of average dollar
value per acre for high,
medium, and low quality
farmland on Now. 1, 2015 by
% lowa Crop Reporting District,
and the Crop Reporting
District average and the
average percentage change
from Now. 1, 2014.

$6445 $4282 52,750
$4,397

$8031 $6,038 54,070 $6525  $3,797
$6,892

Down

$6,372
Down -2%



http://www.card.iastate.edu/land-value/2015/
http://www.card.iastate.edu/land-value/2015/



